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FROM WALL STREETCOTTON MARKETS

Hesitant Attitude Prevails inong Liquidation Plentiful and

SPOTS QUIET
FUTURES OJFF

loldors Stubborn, But Spinners Buy Sparingly Pend-

ing Adjustments Hedges Sold Against Stocks of
Raw and Finished Material Statistics Mixed.

Stocks. Traders Being Un-

certain as to Developments
NEW YORK. Nov. M. Stocks were

But Little Support Results
in Big Break.

Saturday Afternoon. Nov. 30.
hesitant at the opening of today's marFurther weakness was witnessed In

If Col. Blount
Were Alive Today

He Would Have Some Mighty Interesting Things to
Say About Blue Painted Plows

ket, reacting quite generally in tne
first hour, with variable rallies laterthe contract department of the market

and prices at the close were about $5
on the moderate inquiry for rails Tradbaie re the bad compared with last
ing was restrained pending expectednight, making a decline of something
developments of the coming week atlike 10 In two davs. and etnre the
Washington. initial losses or one inhigh level of Monday nearly 115. The

came without any pyrotech three points among steels, coppers,
motors and ells were balanced bynics and seemed to reflect a sudden

disposition on the part of holders of
long contracts to get out from under.

strengthened shippings, minor equip-
ments and obscure specialties. The
closing was irregular. Sales approxiaided by some hedge selling. There

as no evidence of support of conse mated 300,000 shares. Liberty nouns
were heavy, the fourth 4's establish-
ing a new low record at 96 76.

quence and the fact that advices from
the spot department did not Indicate
anxiety among holders failed to Inter-
fere with the decline.

ty of talk of more ships and lower
freight was heard, but definite informa-
tion was lacking, and it was the latter
which seemed to be given most atten-
tion by the trade

According to some observers, prog-
ress was being made toward affording
relief, but in the meantime business
was being withheld. Granting of
through bills of lading within a few
more days was unofficially promised
by the authorities at Washington, but
until this is done there is but little
advantage In the raising of the re-

quirement that exporters obtain licenses
before making shipments to allied and
neutral countries. There was some ac-

tivity In buying certain kinds of cot-

ton, and satisfactory prices were paid
for It, but demand lacked much of be-

ing broad or general and the kind
sought was nowhere in large supply.
The easiness shown In the domestic
markets even thnnffh not entirely re

LAST SALES.
(Bv the Associated Press.!

F. Blount, founder
for his fixed prin- -

Tbousands of Southern planters fondly remember the late ("ol. Henry
of the famous "True Blue" line of plows and oilier farm implements,

Final prices were at the bottom. Jan
uary In New York selling at 25.30. American Beet Sugar 52

hlch was 1.105 points under the high
est point of the season, and the rest of ejples, superli honesty and sterling integrity. Like that celebrated English blue yarn manu-

facturer. 300 vears airo. whose product became world-fame- d for its unchanging true blue
American Can M
American far and Foundry 8"'y
American Locomotive 61

American Linseed 40
the list was down in proportion. 1 he
list closed barely steady and 95 to 120

points net to the bad. while In New American Smelting and Rig slOrleans tone was called easy and prices clean
other

BY GEORGE WILLIAMSON.

pullness way perhaps he most nota-
ble feature of the cotton market during
the past week, for almost a. stnte of
stalemate prevails. The continuance of
restrictions on speculative trading, by
which selling was confined to liquida-
tion of long accounts or selling of hedges
against holdings of raw or finished ma-
terial, made the affair so narrow that
definite expression of sentiment as to
ruling values was impossible. Hears
found encouragement in the fact that
with tills proscription of short selling
there was little sign of bullish feeling
and that quotations declined without
meeting much resistance. On the other
hand, those who still believe that prices
are not high and will work higher be-

fore another crop can be pitched com-
forted themselves with the contention

.that the man who Is in possession of the
unsold supply, largely the producer, dis-

played no signs of distress and seemed
as Independent as ever.

The period waB one of little Impor-
tant news develepoanent, with attention
directed al efforts to adjust conditions
as rapidly as possible. The trend of
prices was generally downward, only

nporary periods of support being
witnessed, anil they were Indicative of
only moderate disposition on the part
of trade interests to provide for some
of their requirements. The highest quo-
tations of the week were made Monday
and the lowest on Friday, the range
approximating $10 a bale. Distant
options were weaker than the near,
reflecting spots lesa than did the near-
by ones. In New York Janunry sold

were off 9d to o2 points.
American Sugar 111

American T. and T 10tt
Anaconda Topper 65

color. Col. Blount painted his plows 'True Blue" because they were true blue

through. There were other blue yarns, but only one true blue, just as there are now
l.i.,.. 4. ,.i ,.i. ...... u,,t .,,,i,- ,,;.,.. Tio ui,w"

to mane tun response on Monday
Liverpool should come down 96 to 8.
points sterling, and it is believed sheflected i'n the spot section, induced the Atchison 9

ML Gulf and V. Indies 1084
Baldwin Locomotive 72in an s.

in the snot department there was Baltimore Ohio m1

Col. Henry F. Blount "nu '.iuiuu 'H'. miii uuii oi" iinmin Hire n

The Blount "True Blue," Honest Clean Throughlittle doing and quotations were lrreg
foreigners to exercise patience aim no
fer buying as long as possible.
Estimates Are Coming.

The question of the crop's siie fig
nred hot little in Influencing sent!

Bethlehem Steel "B" 634
Canadian Pacific 161u ar. .New Or cans reduced them ti

more points, middling to 28 76c, with Central Leather &.
sales 2,901 bales, while Memphis, Gal

Chesapeake & Ohio 68 4 Blount "True Blue" Middle Breakereston and Houston left tnem un
hanged, but sales were very small

Beneath the blue paint on the Blount "Truo Blue" are quality and 3)

workmanship unexcelled. The "True Blue" stamp is your Kuaran- -
j

ten of all that and more. Ami that Runrantop is backed by the rep- - (

Chicago. Mil and St. 1'aul so
Chicago, H 1. At P 27

Chino Copper 37-- i

ment, although some private estimates
came to hand. Both were a little
under current expectations, based on
what h4 last condition

Dallas, however, after having made no
hange in quotations for several day."

When It enmea to tlie Middle Ilrenliers or Listers, the
nimmt ngnln stands supreme. The pattern Illustratedsuddenly waked up and today reduced

them 230 points, middling to 28 80c, with
sales 2,963 bales.

Colorado Fuel & Iron 37p
Corn Products 4e
Crucible Steel 54

Cuba Cane Sugar 29
Erie 1S
General Electric ibldl 152

j Jt J( " '--tHiS
report pointed to. but they exerted but
little weight. However, the ensuing
week or 10 days will probably bring
a number of estimates, preliminary to
the Issuance of the government's an- -
.,...,1 ....... nrhleh is etieCted about

News affecting values was rather

here Is especially adapted to
heavy Muck land It Is built to
meet the requirement! of the
most evn. ting, and like all other
Blount "True nine" Plows, bull!

scarce, but some of the gossip said

Illation of morn than fifty years of honest plow making. Col.
Ulount's original prlnrlplea are still rigidly enforced In the great
factory he left ns a monument to his True Blue IdenlH.

Be sure to look for l he Blount slump when you go to buy a plow.
There Is a Blount "True Blue" Plow and Implement for every pur-

pose. Ami everyone is made to last ami give satisfaction.

that unsettlement as to the state ol General Motors 1264
Great Northern pfd 97 4government contracts was a cause ol

the weakness. Another wire said Jap- -Dec 11 In the menntime there will
be another report on ginning to help Great Noruiern Ore ( tfs 314inese Interests were liquidating freely to Inst twice as long nr

other good plow
Illinois Central i bid l 99
Inspiration Conner 47having some time back been one of theshed light on what tne insures win u

Tl,. Ltatlatlna are still bearish, al
best sources of support the market Int. Mer Marine 28
had. Whatever the occasion for the Int. Mer. Marine pfd 1164

lnternatlon Paper 3"4
though the visible supply figures for
the past week had a bullish feature.
Bpinnera took during the week 329,000

hales, compared with 425,000 same week
1n. .r o falling off of '16.000 balOS.

wave of selling, it met with little re-

sistance, although It remains to be
seen what the attitude of the spot Black Land PlowsKennecott Copper 354

Louisville & Nashville (bid! ... H6',J
Maxwell Motors ibldt 26
Mexican Petroleum 166.

holder will be. So far he has shown
Movement Into sight was. according no disposition to quit his position.

as low as 26.50c and March 25. Site, and
the list of active options lost for the
week 123 lo in8 points, while .New Or-
leans showed a loss of H3 to 225.

In the spot department changes were
ot so large, and quotations lost hut
ittle as a rule, although they have
een more or less nominal In view of
tie small business being put through.
Vt the leading centers In the belt
middling uplands ranged from 27c to
30c at Memphis and Galveston. Com-
pared with the previous week-en- d quo-
tations were unchanged to 138 points
lower.

Speculation Under Ban.
Practically no Inducement was offered

to speculative buying, and the ban was

Miami Copper 26
to Hester, 361,000 bales, against 499,000,
a shortage of 138.000. making a rela-

tive decrease In American visible sup-n- l

nt i" nan hnlos The amount visi
MEMPHIS COTTON. ftii.ivaic steel t

Missouri Pacific 264
New York Central 784cotton closed steady andMemphis

er?1 I ii -i-ll i ijlSs.inchanged. Middling, 30.00c. Salesble Is 3,000,000. compared with 2.955.000
a year ago, but the main difference Norfolk and Western 1041,

400 bales.
is t nolnts which are not coumeu

Today. Prev
ood ordinary 24 60 24.50largely In the hands of those who grew

the crop.n i. this font nml adherence to the

I ..d.

for the
Name

'Blount"

Strict good ordinary ... 25.50 25.60
Low middling 27.50 27.60

belief that the holder will tire of his
strict low mldd Ing za.oo zs.ou

lob and turn loose freely later that
Middling 30.00 30.00

oomu lnsntre such widespread bear strict middling 80.60 jo.&o
Good middling $1.00 81 00

strict good middling ... 31.26 31.20
lsh feeling. There is no denial that
the supply of raw material, except for
reserves. Is ample for the ensuing
season, and the bears think that the
cost of growing It is to he given

eonsideratlon during the period

Middling fair ' 32.00 32.00

All "True lllue" Plows, wood or steel beam, one or two-hors- e, arc
built oil grny Iron frogs, which will never bend or twist out of

shape, no dirt can clog, because the landslide plate and casting run
to the lop of the cutting edge of mold boards. We make 11 plow
for every kind of soil. ,

Yellow tinged. 300 to 176 points lower;
blue stained, 650 to 350 points lower;
yellow stained, tuu to 360 points lower.

the "True lllue" niacklanri Plow Is niailn of lugli carbon crucible
steel, will lusi longer thnn mtft center steel. Tho frogs on all "True
Blue" Plows arc made of heavy gray iron, which will nol bend. In

fact, they will break before they will bend, and they are bo strong
they can't break. Put one of our culler points on and use them in
new ground.

of adjustment, especially with prospects
Improved for Increased labor supply for

Northern Pacific 96
Ohio cities Gas 414
Pennsylvania 46.
Pittsburgh Coal 454
Ray Consolidated Copper 21 S

Reading till 4
Rep. Iron and Steel 74:?,
Sinclair Oil and Refining J. 34

Southern Pacific 102' i
Southern Railway 30
Studebaker Corporation "'
"Tennessee Copper 14

Texas Company l&e
Tobacco Products 77

Union Pacific 131

United Cigar Stores ibid) K'24
U. S. Ind. Alcohol 100
United States Rubber 74
United States Steel 964
Utah Copper 76,
Wabash pfd. "A" 384
Westlnghouse Electric i2
Willys-Overlan- d 24 4
American Tobacco 186
Atlantic Coast Line (bid) 1044
Gulf States Steel 684
Seaboard Air Line 9-

Sloss-She- Steel & Iron ibidi 464
United Fruit (bldi 143
N. Y N. H. & II 35

DAILY STATEMENT.

on selling, so there was limited activity.
The cotton trade did not escape the un-

settled feeling prevailing in every di-

rection as to what would follow the
rndlng of the war. One of the chief

'casions for this whs that nobody could
edict with any degree of safety what

5Urse affairs in Europe would take
nd fears as to radicalism supplied

for making no haste about filling
3 the vacancies in raw and finished
aterlal supplies. There was no doubt

their being badly needed, but the
lestlon of being able to use and pay
ir them loomed large, and traders

it wise to await developments.
There was also little progress appar-
ently being made to enlarge the ship-
ping space for cotton, the more impor-
tant requirements being food with
which to prevent so far as possible
starvation of millions of people, rien- -

Trim Mine" Plows makes.mother i ron In 1919. NOTH The long, tapering point on all
the draft llghler.19161918. 1817.The bulls arc pinning their faith to

th shorinee of cotton and goods, Rets, today, net 2,373 3,787
Gross 3,471 8,698

6,984
8,040
5,984
8.040

Ret since Friday 2,373 8,787
Gross 3,471 8,1)98 Blount's "True Blue" Pulverizer, Packer and

statistics showing that they have strong
arguments, and they are confident that
the South Is In better shape than ever
hefore for dictating the price at which
they will turn loose. Thus are laid
the foundations for a struggle between
the nrnrtucer and the consumer hat

426,140Sin. Aug. 1 net. 226,968 267,673
188.473Gross 346,596 4.3,321 Clod Crusher4,423
475.645
267,468

Ship, today .... 3,023 6,798
Since Aug. 1... 270,536 '397, 3S2

Stock on hand.. 234, 128 221,286the outcome will be time only will tell

DAILY INTERIOR.
Middling

$16 7517.10; throw-out- $1."..0016.60
to Imlff. 113. 50616. 50,

Blount's
Improved

Sulky
Plow

Tone. Rets. T'd'y. Yes StkCattle Receipts, 2,000; steady to
Memphis; sty. ..3,411 30.00 30.00 234,128
St. Louis, sty... 6,631 30.00 30.00 22,401
Augusta, qt. ...1.167 27.12 142.762

WEEKLY FIGURES.

CROP IN SIGHT.
To Nov. 29: 1918. 1917. 1916

lower.
Sheep Receipts, 3,000; lower.

HOLDERS OF GRAIN

of nil the modern Implements for
Increasing crop yield and cutting
down labor, none is of more vital
Importance to the fanner than
this Blount King Pulveriser,
Packer nnd Clod Crusher Not
only does it crush every iio, and
thoroughly pack the soil for
holding Hie proper moisture to
feed the roots ot the new plant,
but It pulverizes and ridges up
the surface soil for s quicker
and easier sprouting of the grain.
Does the work of :i roller, spike
tooth harrow and disc combined,
and docs It belter.

Houston, ...4,946 29.4" 29.40 338,181
Little Rock, qt.. 711 29.50 30.00 31.285
Dallas, sty S6.8Q 29.10 IPort rets. ..2,129,630 2.891,172 3.997'i.Ml

Ovid. mvmt. 416.942 000.082 747.637
SHOW STUBBORNNESS F.st.S. mills. 1,591,000 1.571.000 1.553,000

Int. Stk. ex. 643,386 796.580 955.216

Total receipts today 16,925
Same day last year 33,325

DAILY PORT MOVEMENT.
Middling.

Tone. Rets. T'd'y. Yes. Stk..
. Orleans, nt.. 13, 297 28.75 2& 25 385.352

Tot. Inst .4,780.958 5.868.831 7.253,813
I

Blount True Blue-Kin- g Pulveriser
() In Action.

operate it. By actual tests in the field 11
So simple that a hoy can
has proven to ho more thnn 100 pounds lighter draft than any other
Plow tested, The reason for Ihls Is the long, tapering point and

mold board, just the right curve.
CHICAGO Nov. 30. Rural disin Wk.'s Inst... 365,898 605.937 644.227

Mo.'s inst... 1,613, 223 2,113,836 2. 345. 542cling tion to sell has exercised a bullish
infiuer.ee In the corn market this week, Tot. crop 11,906,973 12.940,93
and especially so after word came that Decrease compared to 1917. . ,l,0i ..8iBGalveston qt. ...3,749 30.00 30.00 312,951

'ecrease compared to lyifo. . .1loon roller for t.urope wouiu oe organ-
ized on a broad humanitarian basis
f'omnared with a week aeo. corn quota

Mobile, nom. .1.066 2i.(io zi.uu za.itii
Savannah, nom. .3.971 29.00 282.039 (S

LIVE STOCK MARKET.
ST. LOUIS, Nov. 30. Hogs-Recei- pts,

500; steady. Lights, 117.350 1 7 50 ; pigs,
3.0016.00; mixed and butchers, 117.11

17.76: good heavy. S17.60& 17.75; bulk,
7.3517.60.
battle Receipts, 1,600; steady. Na-

ze beef steers, Jll.6018.25; yearling
steers and heifers, J9.6015.r0; cows,
t7.6012.60; stockers and feeders, $8. GO

12.00; fair to prime Southern beef
steers, $10.00 8.00 ; cows and heifers,
S7.5O15.00; native calves, V7.7B1T.35.

Sheep Receipts. 300; steady. Lambs,
$16.60 1S.7B; ewes, $ll'.00ifil2.00; can-ne-

and choppers, J$3.00'J.OO.

KANSAS CITY, Nov. SO. Hogs, re-

ceipts 1,000; 5 to 10c lower; bulk 117

17.50; heavy, $16.9017.B5 ; light, $16.90
17.50; pigs, $10 14.

Cattle, receipts 800: no Southerns;
steady; prime fed steers, $17.5019.50;

essed beef steers. $12 1 8 Southern
jers, $612; cows, J5M12 50; heifers,
a 13.50 ; stockers, $6.5014; calves,
i013.50.
heep, receipts none: nominally

jadv; lambs, $1115; yearlings. $10.50
ll. 76; wethers, $910.50; ewes, $8

9.00; stockers, $6 17.

CHICAGO, Nov. 30. Hogs Receipts,
24,000; steady to lower; butchers, $1 .50

17.80; light, $16.7517.65; packing,

Decrease compared 10 1915.... 809. .141
Decrease compared to 1914.... 563.595 Chilled Plows

All Sl7.es
Charleston 887 61.302 The Little Red Plow With the

Big Record
tions this morning varleO from c off
to Zc. higher. Oats ranged from C

deCUne to 2c advance, and provisions
showed gains of 10c to 62c.

At first the fact that cold weather

INTERIOR MOVEMENT.
Weekly at 47 towns to Nov. 29:

Single
Shovel
Plows

Wilmington, nm. 237 26.75 26.75 45.346
Norfolk, nom. ..2,571 27.25 27.75 86.924
Haltlmore, nom 28.00 .... 12,303
New York, qt 28.10 29.05 157.007
Boston, qt 29.06 29.75 11.366
Philadelphia, qt 28.36 29.30 10,295

Receipts this week 166.498
nnlnted to larrer receipts had a de same week in 1117 322.233

Same week In 1916 , 296,98cldedly weakening effect on the corn
market. Announcement that Argen San Francisco .29,651 Decrease compared with 1917. 156,735

Decrease compared with 1916. 131,481Total receipts 56,428
Total last year 47,229

tine corn was being shipped to Belgium
and that South Africa was shipping Shipments this week 152.173
heavily to Great Britain tended also to
denress values here later. CONSOLIDATED PORT. Same week In 1917 278.873

Same week In 1916 262.43H
Decrease compared with 19t7. 126.700Oats were governed mainly by the

factors that ruled corn.
I'pturns In provisions seemed due to

a laree extent to the fact that ship
Decrease compared with 1916. 110.25

1916

50,988
10,8111

1918.
55,428
28,365

Stocks this week 1.340.00 JRets., 1 day
Kx. Gt. Brit

11)17.
47.229

7.174
13,000
16,127

Samp week In 19L 1,151.ments wero much In excess of a year Ex. France
Kx. continent. 2,560

Samo week lu 1916 1,308,950
Increase compared with 191T. 188,,.8()11,450ago. .

Kv. Jan. Mm. 29.651

After years of csreflully studying the
Chilled Plow from every angle and securing
the services of experts In tills elasH of Im-

plements, we have built the BLOUNT TRUE
BLUE CHILLED PLOW. Psers declare It

mount's Daisy Plow - two alzos, 6 Mi or 7- -
Total stocks. .1,409,512 1.U4.746 1.488.118

Ulount's Red Jacket Single Shovel Plows
are often used In new ground. Has adjust-
able coulter and any kind or size blade mav

Increase compared with 1916. 31,0

NORTHERN SPINNERS.MONEY. lnch, wood or sleel beam I lie most popu- -

lac ntio liiin-- iiloU' made because II runs
NEW YORK, Nov. 30 Mercantile

Total rets. ..2,185,058 2,91.1, 004 4.115. (Hit

For, exports. .1,332,725 1,789,310 2,480,228

TOMORROW'S ESTIMATED.
be used. This is a good cheap plow.RIGHT and does the RIGHT kind of work. the "Height of Perfection.'To November 29, 1918 745.229

To November 29. 1917 1.010,982paper, 6 per cent; sterling, bills
173?.: commercial. v bills or

Godfrey Frank Co.

Cotton Factors
83 UNION AVE.

Memphis, Tenn.

banks, 4.72; commercial. y bills To November 29. 1916 1,320,123
To November 29, 1915 1,062.4421.72-- demand. 4.75; cables, 4.76 7 r. 19171918.

Laet
Week.

8,378 fo November 29, 1914 93.921Guilders Demand. 42; cables, 42 15,990N. Orleans
GalvestonMexican dollars. i7Mi. 7,7315,0007,000 6,402

Government bonds steady; railroad COTTON ON SHIPBOARD
To Nov. 29: 1918. 1917. 1916bonds easy.

T0t0 jhe "True Blue" lino includes many other high-clas- s fanning implements, such as 8pike-Toot- h

Harrows Rollers, Pulverizers, Alfalfa Cultivators, Lime Spreaders, Hay Presses, Wagons, all kinds of
One-Hor- se Cultivating Implements, Garden Push Plows, etc Tel us your troubles and we will show you
how to overcome them. Ii your dealer dues not have the genuine "True Blue," write us. Only a Blount,

NEW YORK COTTON.
For Gt. Britain. . 68,428 72.743 79.019

NEW YORK, Nov. 30. There was For other c'ntries. 84,206 60,022 87.931

Total 152,6.14 122.765 166.950
Total last week. 146.469 171,076 193,661 'True Blue." honest clean through, is good enough for you

renewed liquidation In the cotton mar-
ket at the opening today and a further
decline in prices. The opening was Ir-

regular at unchanged prices to a de-

cline of 65 nolnts. with December sell SPINNERS' TAKINGS
American. All kind

ing at 26.95c, January at 26.00c and
March at 26.20c, or about 38 to 55

points under last night's closing. There

CHEAP FEED
CREAMO BRAND

Cotton Seed Feed Meal Is unusually cheap this year and the most
economical feed you can buy. CHEAMO Is standard for 15 years.
Insist upon this brand and get the best. Buy of any dealer.

TENNESSEE FIBRE CO.
MANUFACTURERS MEMPHIS.

Week, 1918 329,000 34 ,66
was further selling Tor Japanese ac Week, 1917 425,000 486,393

Week, 1916 428.000 446.940
Week. 1915 326.000 333.4L':i Both Phones 1794 RlbUIlt PloW WOS Memphis, Tenn.

S. H. SALE, Mgr. Just Back of Hotel Gayoso Front and McCall Sts.
Week. 1914 432,000 466,860
Season, 1918 3,576,000 4,045.768
Season, 1917 4.230,000 4.999.365

count and some scattered Southern
selling as well as local liquidation, but
the market steadied at the decline and
later fluctuations were irregular with
enough covering for over the week end
to cause moderate rallies. Some of the
reports from the goods trade Indicated
a sllghtlv better tone, hut there was

Season, 1916 5.027,000 6.846,401
Season. 1915 4,699,000 5,757.311
Season. 1914 3,351.000 4.366,143

still a good deal of nervousness over
the situation In that quarter and the VISIBLE SUPPLY.effects of bullish spot advices was mln- -RAINER & CONNELL CO. Week ended Nov. 29:Imlied by the absence of any lmpor
tant trade demand. MISCELLANEOUS191

Stork at Liverpool.Reports that hedges were being sold
against stocks of yarn goods for which
there was no Immediate trade outlet,

1918,
266.000

16.000
60,000

342,000COTTON FACTORS Slock at lmdon ....
Stock at Manchester

451,000
21.000
62,000

524.01)0
229,000

Butter,served to Increase the nervousness of Total Ot. Hrlt. stock
the market later In the morning. De

K NSAS CITY. NOV.

euultrv, unchanged.
Mggs, firsts, B6e; seconds,
Potatoes unchanged

MEMPHIS, TENN 1j3c.14 S. FRONT ST.

DON'T SACRIFICE
YOUR

COTTON
MERCHANTS, DINNERS, PLANTERS

Ship Your Cotton to Us. Where It Can Be Sold on GOOD DEMANDS.
WILL MEET YOUR FINANCIAL NEEDS.

If You Have Cotton to Sell, Don't Fall to Get In Touch With us

Total continental stock 119,000
Total European stock.. 461,000cember broke to 26.6Sc, or 100 polntH

net lower, while January and later
months sold 95 to 120 points under last
'light's closing figures and Into new

763.000
25,000

231 000
71.000

Indian afl. Europe '.1.000
American afl. Europe.. 139,000

KW YORK, Nov, JO- .- Produce r- -

Egypt, etc., afl. Europo 56,noo
Stock In Alexandria .. 211,001low ground for the season. January 250 000

4S0.OOO
tiolcB unchanged,

run AGO. Nov 3"Stork n Bombay ,511,000 Hutter, higher;touched 26.30c and March 24.46c and
the market closed at the lowest levels
with the tone barely steady at a net

Stock In U. S, ports. .1.412,450 1,171,273R. B. NEBHUT COTTON CO.
COTTON FACTORS

Stock In I'. S titer or. 1.340.002 1.161.65 creamery MfytitiWiC.
Kggn, unchanged.Total exports today .. 46,184 34.3MI and i'n- -

Total visible supply. .4,328,636 4,177,1 W.A.GAGE &CO., Inc.Anier can

decline of 95 to 120 points.
Spot cotton quiet; middling, 28.10.
Futures closed barely steady at I

decline of 120 to 96 points.
rnose

Open. High. Iow. Today. Pre

MEMPHIS, TENN. Liverpool stock 149,000 331,000
Continental stock 1114, 011O L'02,0fioTel. Main 2200. COTTON FACTORS.110 South Front St. MEMPHIS. TENN.
Total American 8,223,636 3,169,1

East lndlsn. etc.:

do sacks, v "
$l.5iivl.tii;koia hulk, Ml

Michigan bulk, $1
1 70 Wisconsin and
ittl.66; do sacks, $1.0601 Id,

Poultry, alive, higher; fowls, llttO
23c; springs, 23r; turkeys -- c

ST, l.oi'lH, Nnv. 10. Poultry, buttor
und eggs, unchanged.

NEW YOUK,N'nv. B0. Butter, firm,
i tuts. 5.818 tubs; creetnery, higher
than exlras. IIH9i , extras U- -

Liverpool stock 117,000 i20,nou
Continental stock 15,000 S7,00u
Total East Indian. .. .1,106,000 1,008, OnO

Jan 26.00 26.25 25.30 25.30 26.60
March .. 26.20 25.40 24.45 24.46 26 68

May .... 24.90 26.00 24.06 24.06 26.05
July .... 24.70 24.70 23.76 23.76 24.70
Aug 22.75 28.70
Sept 21.95 22 90

BANK STATEMENT.
NKW YORK, Nov. 30 The actual

condition of clearing hoime hanks nnd

trust companies for Mm week (flys
days) shows Hint 'hey hold $64,18ii,ino
reserve In excess of legal requirements.
This Is a decrease of $32,883,230 from
In Hi week.

The statement follows;
ACTUAL CONDITION.

Ijoans, discounts, etc., $4,622,986,000;
decrease, $f,7.r.35.ooe.

Cash In own vaults memhers federal
reserve hanks (A). $1II6,080,000; de-

crease. 51,877,000, . .
Keservn In federal reserve hank nr

member hanks. $580,817,000; decrease,
$44,045,000.

Iteserve In own vaults, stnte hanks
anil trust companies (B), $1". 407.000;

$78,000.
Net demand dennslts. $8,737,525,000;

decrease, $83.4f..oon.
Keservn lii depositaries, state hsnks

nnd trust companies, $9,360,000; In-

crease, 1501,000,
Not time deposits. $154,002,000; In-

crease. $690,000.
Circulation, $35,44,OO0; decrease,

$119,000
Specie Included In (A) nnd Ot). $59,- -

9.ri 000.
foiled States deposits deducted,

$231,500,000.
Aggregate reserve. $559,084,000.
Excess reserve, $64,180,750; decrease,

$32,883,230
Summary of state hanks and trust

companies In Greater New York, not In-

cluded In clearing house statement:
Loans discounts, etc., $70, on, 900, de-

crease, $ 7.'M 2.90(1.
Cold. 88.187,700; decrease, $3, 1.90".

Currency and hank notes, $15, 198. 500;

increase $238,400
Iieponlts with federal reservn hank,

New York, $58, 798.100, Increase, $506,- -

ooo.
Total deposit!, $749,494,900, decrease,

$ '1,067.900.
Ilanka' caah In vault. 115,555,(00,
Trust companies' cash In vault, $66,- -

738,700.

Increase compared with last wk. 71,2
Increase compared with 1917.. 161,461

Decrsajfl compared with 1916. 1,006.21Oct 22.50 22.60 21.90 21.60 22.65
Dec 27.80 27.40 26.60 26.60 27.50 Decrease compared with 1915. .1,289,70W.C.KNIGHT&CO.

COTTON FACTORS Memphis, Tenn.
scorel 67 Mi Bsc; rirst,

Kggs, firm; receipts, M30 anes.
f rewliNEW ORLEANS COTTON. Picks Up Thousands

Of Pins Off StreetNEW ORLEANS, Nov. 30. The

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

strongest months stood 6 points up on
gathered regular packed extra firsts,
7 10 72c- do firsts fOC'i 70c,

Cheese, atrnng; receipts. 1.6811 boxeBI

Btate whole milk fliita. fresh specials,
average run, ;i4ii3fjc.

the opening of the cotton market today,
hut offerlnrs Increased Immediately And Saves Them All

'.in 1rw Alive II one aroi..
2BC 10.

after the call, and values slid off At the
end of the first half hour of trading the
active months were 24 to 26 points un
der yesterday's close. Liquidation was

2C,c; fowls. 23H" ft'- turkevi
.looks. S2U SiMi: gees.-- , MM it dr seed.KNOXV1LLE, Tenn.. Nov. 30 (Spl

Durlna the past year Matt Lyle, we chickens, 26
vtendv; broilers, 3SJ 44.

37"; fowls, 25 36cknown about town, has picked up pins turkeys. 34the main Influence against the market
J. T. FARGASON CO.

COTTON FACTORS
15 S. FRONT ST. MEMPHIS, TENN.

of various kinds, nails aim screws rrom
Spots closed quiet at a decline of 60 MEMPHIS, TENNESSEE.the streets In such quantities ns w

points. Ordinary, 20.26c good ordl
nnrv 21 50c: low middling. 25.00c mid surprise anyone. Here Is the reoon

that ho claims for the 12 months be
aim.ina Oct. 10. 1917. and the norretiling, 28.76c; good middling, 29.76c

Sale on the spot, 1 bale; to arrive
spending date of this year: Pins, 10,400

2,900; delivered on contract, none.
Hedire sales Increased the offerlnir: safely pins. 376: hair pins, 400; screws

300; nails gathered In three years)on the market and Increased weakness
was taken on. Late In the day the four kegs.

J, ABSTON HUGH WYNNE

IW.ABSTON, WYNNE & CO.No nail or pin of any kind escapes.PATTERSON TRANSFER COMPANY active months were 88 to 96 points his attention. If he sees a crooked nail

'u 40c.

SAVANNAH. ! Nov 3" Turpen-
tine, nothing doing, 76c; no sales, re

12: shipment-- . 2,500; slock.
68 129 itosin, dull, no sales; receipts,
3J: shipment.. 4, Stock 30,1162. Quote
It. b, K. and (J. ; H, 115,10, I,

116 3!r K $16.20; M. $16.50; N $IB

Wg, $16.80; Ww. If. :'
PORT WORTH, Tex Nov.

800 . unchanged, ileeves,

,8HotV RecSlpU, 7,550; 25c lower.
$16 F,n'ii1B.75.

Sheep Receipts. 350; unchnnged
l.amlis. tia.5011.50,

baRkTclearings.

under yesterday s final prices. i ne he takes It to his home, ofi Morganmarket had no real niiylng power at street, near the Southern railway
alona with bis other findings, whero hanv stacft of the session. COTTON FACTORSFutures closed easy at a decline of straightens It out and lays It away. Ills I93 to 62 points.

ESTABLISHED 18W. 2 YEARS OF PUBLIC SERVICE.

Largest Fireproof Warehouse in the South
Insurance Rate 25c

EQUIPPED TO MOVE ANYTHING
r"Jls are put In a keg at the end LIBERAL ADVANCES ON CONSIGNMENTS OF COTTON

SOUTH FRONT STREET MEMPHIS, TENN.ea'h day. His pins are placed care
Orjen. High lxnv. Today. Pre fMlv In a cloth which he carries In his

ket at all times, as soon as ne gen25.85 26.65 24.66 24.75 25.00
24.85 26.00 23.99 24.02 24.96 000 tins In one of these ploei

'ioth, he takes It home and locks It up
in a box where they are all kept.

Jan. ..
March
Mav ..
July
Oct. .

Dee. .

24.50
24.16
22 12

24.50 24.60 23.62 23.63
24.07 24.07 23.36 23.35

21.60
26.24 26 24 25.73 25.78

DOW JONES SUMMARY.
Ni-i- YORK, Nov. 50. Pittsburgh

Coal company of Pennsylvania declared

tegular quarterly of 1 on the com-

mon and is on the preferred
Ijicknwnnna Skeel declares regular

quarterly dividend, but omits extra.
strike spreading throughout Oermany.
Conservative estimates in Washing-

ton fix I" months as minimum for army
to return to I'nlted States

MoAdoo against any further general
Increase In railroad wages.

At meeting of organization commit-
tee of new export steel company next
Tuesday election of head probably will
be made,

26.6
He would not give one of these nails

nr pins to his best friends, he declares
Ke adds, however, that lie might some

J. L. Mercer & Co.

COTTON FACTORS

00 H. Front St., Memphis, Tenn.

ANNOUNCEMENTS.
DEATH.

XFXcklena Station, Tenn.,
Saturday morning. Nov. 11". 1911, at 3

o'clock. Margaret. ife of A B. WVsche.

aged T) venrs, daughter of Anne and
th late D J Pnrney, sister of James,
John and Will Carney and Mrs, B, R.

Coekey.
funeral will take place from the par.

lore of McDowell A Monteverde. Duo
notice of time will be given.

BOND OLOfilNQ.

'leara rices
$ 3.r76.:',xx

18,888.186.66
23,860,081 47

16,417,043.48
. 13,261.357 43
. 54,1(1.111 18

H3, 146,271,4a

Saturday, Nov. 30

Thus far this week
Previous week
Same time In 1117

Same time In 1916

November. 19I8
November, inn

Jay sell tma mils.

DAIRYMAN FINED.NEW YORK, Nov. 30 Closing prices
on Libertv bonds today were: 314s

Charged with adding 40 per cent98.66: first convertible 4s. 95.90; second
water to his milk. J. A Lamar, dairy4s. 94.70; first convertible 4'As, 97.90

Additional markets on page sixman, was fined $50 Saturday by Policesecond convertible 414s, 96.66: third
96.64; fourth 4fcs, 96.10. Judge Fittnugn.

j


